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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

As previously disclosed on March 24, 2024, the board of directors (the “Board’) of Zura Bio Limited (“Zura”, the “Company”) approved a Chief
Executive Officer (“CEQ”) transition from Someit Sidhu to Robert Lisicki, effective April 8, 2024. On July 1, 2024, the Board approved an increase in Mr.
Lisicki’s annual base salary from $440,000 to $585,000 and an increase in his target bonus opportunity from 40% of his annual base salary to 50% of his
annual base salary, with retroactive effect as of April 8, 2024, in light of such promotion.
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