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Item 5.02. Departure of Directors or Certain Officers; Election
of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
On May 31, 2023, the Board of Directors (the
“Board”) of the Company increased the size of the Board from seven directors to nine directors. On June 22,
2023, the
 Board appointed Parvinder Thiara to fill the vacancy on and serve as a member of the Board, to serve until the next annual meeting of
stockholders and until his successor is duly elected and qualified or until his earlier death, resignation or removal.
 
Parvinder Thiara has served as a member of
the Company’s board of directors since June 22, 2023. Mr. Thiara founded Athanor Capital in January 2017, a
New York-based
hedge fund manager, and currently serves as its Chief Investment Officer. Mr. Thiara has also been serving as a member of Tourmaline
Bio’s board of directors since September 2022. Previously, Mr. Thiara held various roles at D.E. Shaw & Co., including
most recently as a Senior Vice
President. Mr. Thiara earned a B.A. degree in Chemistry from Harvard College and an M.Sc. degree in
Theoretical Chemistry from Oxford University as a
Rhodes Scholar. The Company believes Mr. Thiara is qualified to serve on its board
of directors due to his medical and scientific background, combined
with his significant experience as a manager and investor in the
life sciences industry.
 
Mr. Thiara has no family relationships with any
of the executive officers or directors of the Company. There have been no transactions in the past two years
to which the Company or any
of its subsidiaries was or is to be a party, in which Mr. Thiara had, or will have, a direct or indirect material interest.
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